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7HQKR R SUD]HU GH FRQILUPDU TXH D ,QIRVLPSOHV 3URFHVVDPHQWR GH 'DGRV /WGD DSRLD RV GH]
SULQFtSLRV GR 3DFWR *OREDO VREUH GLUHLWRV KXPDQRV� WUDEDOKR� PHLR DPELHQWH H FRPEDWH j
FRUUXSomR� &RP HVWD FRPXQLFDomR� H[SUHVVDPRV QRVVD LQWHQomR GH LPSOHPHQWDU HVVHV SULQFtSLRV�
(VWDPRV HPSHQKDGRV HP WRUQDU R 3DFWR *OREDO H VHXV SULQFtSLRV SDUWH GD HVWUDWpJLD� GD FXOWXUD H
GDV RSHUDo}HV FRWLGLDQDV GH QRVVD HPSUHVD H HP QRV HQYROYHUPRV HP SURMHWRV FRRSHUDWLYRV TXH
SURPRYDP RV REMHWLYRV PDLV DPSORV GH GHVHQYROYLPHQWR GDV 1Do}HV 8QLGDV� HP SDUWLFXODU RV
2EMHWLYRV GH 'HVHQYROYLPHQWR 6XVWHQWiYHO� $ ,QIRVLPSOHV 3URFHVVDPHQWR GH 'DGRV /WGD IDUi
XPD�GHFODUDomR�FODUD�GHVVH�FRPSURPLVVR�FRP�RV�LQWHUHVVDGRV�H�R�S~EOLFR�HP�JHUDO�

5HFRQKHFHPRV TXH XP UHTXLVLWR IXQGDPHQWDO SDUD D SDUWLFLSDomR QR 3DFWR *OREDO p R HQYLR
DQXDO GH XPD &RPXQLFDomR GR 3URJUHVVR �&23�� GHVFUHYHQGR RV HVIRUoRV GH QRVVD HPSUHVD QD
LPSOHPHQWDomR GRV GH] SULQFtSLRV EHP FRPR QRVVR DSRLR j�V� SODWDIRUPD�V� HVSHFLDOL]DGD�V� GR
3DFWR *OREDO QD�V� TXDO�TXDLV QRVVD HPSUHVD YLHU D VH MXQWDU HP XPD GDWD IXWXUD� $SRLDPRV D
UHVSRQVDELOLGDGH S~EOLFD H D WUDQVSDUrQFLD H� SRUWDQWR� QRV FRPSURPHWHPRV D HQYLDU XP UHODWyULR
VREUH RV SURJUHVVRV GHQWUR GH XP DQR DSyV D DGHVmR DR 3DFWR *OREDO H DQXDOPHQWH D SDUWLU GH
HQWmR��GH�DFRUGR�FRP�D�SROtWLFD�GD�&23�GR�3DFWR�*OREDO��,VVR�LQFOXL�

Ɣ 8PD GHFODUDomR DVVLQDGD SHOR GLUHWRU H[HFXWLYR� H[SUHVVDQGR R DSRLR FRQWtQXR DR 3DFWR
*OREDO H UHQRYDQGR QRVVR FRPSURPLVVR FRQWtQXR FRP D LQLFLDWLYD H VHXV SULQFtSLRV� (VVH
GRFXPHQWR�p�VHSDUDGR�GD�QRVVD�FDUWD�GH�FRPSURPLVVR�LQLFLDO�SDUD�DGHULU�DR�3DFWR�*OREDO�

Ɣ 8PD GHVFULomR GDV Do}HV SUiWLFDV �LVWR p� D GLYXOJDomR GH TXDLVTXHU SROtWLFDV�
SURFHGLPHQWRV H DWLYLGDGHV UHOHYDQWHV� TXH D HPSUHVD UHDOL]RX �RX SUHWHQGH UHDOL]DU� SDUD
LPSOHPHQWDU RV SULQFtSLRV GR 3DFWR *OREDO HP FDGD XPD GDV TXDWUR iUHDV WHPiWLFDV
�GLUHLWRV�KXPDQRV��WUDEDOKR��PHLR�DPELHQWH��FRPEDWH�j�FRUUXSomR��

Ɣ 8PD PHGLomR GRV UHVXOWDGRV �LVWR p� R JUDX HP TXH DV PHWDV�LQGLFDGRUHV GH GHVHPSHQKR
IRUDP�FXPSULGRV��RX�RXWUDV�PHGLo}HV�TXDOLWDWLYDV�RX�TXDQWLWDWLYDV�GRV�UHVXOWDGRV��
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